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THE COMPANIES ACTS 1985 TO 1989

PUBLIC COMPANY LIMITED BY SHARES

MEMORANDUM QOF ASSQCIATION
of

POTENTIAL FINANCE GROUP PLC

The Company's name is Potential Finance Group plc.

m - )
The Company is to be a public company. COMPANIES HOUSE okt

The Company's registered office is to be situated in England and Wales.
The Company’s objects’ are:
(a) the object of the Company is to carry on business as a general commercial company;

{b}  without prejudice to the generality of clause 4(a) of this Memorandum of Assogciation, and
the powers of the Company derived from Section 3A Companies Act 1985, the Company
has power to do all or any of the following objects or any of them;

to carry on business as factors, bankers, financiers and general merchants, and to undertake
and carry on, and execute all kinds of financiai, cormmercial, trading and other operations,

to carry on the business of a holding company in all its branches and to co-ordinate the policy
and administration of any subsidiary company or companies or of any group of companies of
which the Company or any subsidiary company is a member or which are in any manner
controlled by the Company;

to provide financial, accounting, secretarial and other services to all subsidiary and associated
companies or any other member of a group of companies of which the Company is @ member
and to acquire by purchase, lease, concession, grant, licence or otherwise for the purpose of the
business of the Company or of any subsidiary or associated company or of any other member of
a group of companies of which the Company is a member such businesses, options, rights,
privileges, lands, buildings, leases, underleases, stocks, shares, debentures, bonds, obligations,
securities, reversionary interests, annuities, policies of assurance and other property and rights
and interests in property as the Company shall deem fit and generally to hold, manage, develop,
lease, sell or dispose of the same; and to enter into, assist or participate in financial,
commercial, mercantile, industrial and other transactions, undertakings and business of every
description;

to subscribe for, purchase or otherwise acquire, take, hold, or sell on such terms and conditions
as may be thought fit, any shares or stock, bonds, debentures or debenture stock or other

By special resciuton dated 21 June 2000, sub-ctauses (a) and (b) of clause 4 were amended. sub-Clauses 4.1 10 4.5 (inclusive) were adopted and sub-clauses
(b} to {x) of dause 4 were re-numbered 4.6 to 4 28 {inclusive) to follow afler sub-ciause 4.5.
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securities or obligations of any company or association or any supreme, municipal, local or other
authority, whether in Great Britain or any overseas country or place;

to arrange some or all the investments of the Company in convenient or selected units or groups
and to sell or otherwise turn to account any interest or interests in any such units or groups upon
such terms and conditions as shall be thought fit, to enter into, execute and carry into effect any
trust deed, or trust deeds, either revocable or irrevocable and to arrange and do all acts, deeds
and things necessary or convenient for rendering any certificates or other documents of title
issued by the Company marketable on any stock exchange and obtaining official quotations
therefor;

fo carry on any other trade or business whatever, which can in the opinion of the Directors be
advantagecusly carried on in connection with or ancillary to any of the businesses of the
Company;

to purchase, take on lease or in exchange, hire or otherwise acquire and hold for any estate or
interest any lands, buildings, easements, rights, privileges, concessions, patents, patent rights,
licences, secret processes, machinery, plant, stock-in-trade, and any real or personal property
of any kind necessary or convenient for the purposes of or in connection with the Company’s
business or any branch or department thereof;

to erect, construct, lay down, enlarge, alter and maintain any roads, railways, tramways, sidings,
bridges, reservoirs, shops, stores, factories buildings, works, plant and machinery necessary or
convenient for the Company’s business, and to contribute to or subsidise the erection,
construction and maintenance of any of the above;

to borrow or raise or secure the payment of money for the purposes of or in connection with the
Company's business, and for the purposes of or in connection with the borrowing or raising of
money by the Company to become a member of any building society;

to mortgage and charge the undertaking and all or any of the real and personal property and
assets, present or future, and all or any of the uncalled capitai of the time being of the Company
and to issue at par or at a premium or discount, and for such consideration and with and subject
to such rights, powers, privileges and conditions as may be thought fit, debentures or debenture
stock, either permanent or redeemable or repayable, and collaterally or further to secure any
securities of the Company by a trust deed or other assurances;

to issue and deposit any securities which the Company has power to issue by way of mortgage,
and also by way of security for the perforrance of any contracts or obligations of the Company
or of its customers or other persons or corporations having dealings with the Company, or in
whose businesses or undertakings the Company is interested, whether directly or indirectly;

to receive money on deposit or loan upon such terms as the Company may approve, and to
guarantee the obligations and contracts of customers and others;

to lend money to any company, firm or person and to give all kinds of indemnities and either with
or without the Company receiving any consideration or advantage, direct or indirect, for giving
any such guarantee, to guarantee either by personal covenant or by mortgaging or charging ail
or any part of the undertaking property and assets present and future and uncalled capital of the
Company or by both such methods, the performance of the obligations and the payment of the
capital or principal {together with any premium) of and dividends or interest on any debenture
stocks, shares or other securities. of any company, firm or person and in particular (but without
limiting the generality of the foregoing) any company which is for the time being the Company’s
holding or subsidiary company as defined by Section 736 of the Companies Act 1985 or
otherwise associated with the Company in business and whether or not this Company receives
directly or indirectly any consideration or advantage therefrom;












